
Delivery Day / Period
or

Final Settlement Day

Silver

Platinum

Palladium

Gold

MiniStandard
Gold of minimum 99.99% �neness

500 g (approx. 16.08 oz) Contract Unit

Standard Silver of minimum 99.99% �neness Palladium of minimum 99.95% �neness

10 kg (approx. 321.5 oz) 100 g (approx. 3.215 oz) 1 kg (approx. 32.15 oz)  

Standard
Platinum of minimum 99.95% �neness

Mini

500 g (approx. 16.08 oz) 100 g (approx. 3.215 oz) 

3 kgDelivery Unit 30 kgN/A (Cash-settled)1 kg 500 g N/A (Cash-settled)

JPY 1 per gramPrice Increment JPY 0.1 per gramJPY 1 per gram JPY 1 per gram

Contract Months All even months within a year (on the day when a New Contract Month is generated, there will be 6 even months starting from 2 months after the month which the said day belongs to)

First Trading Day Day session on the business day following the Last Trading Day of the current contract month

Last Trading Day Day session on the third business day preceding the Delivery Day

Customer Position Limit
(contracts)

Current contract month:  600
1st contract month *3: 700
2nd contract month:  1,200
All contract months (total):  10,000

Commercials *1 and investment funds *2

Other customers:

Current contract month:  1,800
1st contract month *3:  2,100
2nd contract month:  3,600
All contract months (total):  30,000

Current contract month:  450
1st contract month *3:  600
2nd contract month:  1,200
All contract months (total):  9,000

Current contract month: 10,000
All contract months (total):  30,000

All contract months (total):   60,000
Current contract month:  3,000
All contract months (total):  30,000

Current contract month:  100
1st contract month *3: 150
2nd contract month:  200
All contract months (total):  3,500

Current contract month: 200
1st contract month *3:  300
2nd contract month:  400
All contract months (total):  7,000

Current contract month:  60
1st contract month *3:  120
2nd contract month:  240
All contract months (total):  2,500

All contract months (total): 5,000 All contract months (total):   10,000
Current contract month:  1,500
All contract months (total):  6,000

Contract Speci�cations

The last day of each even month 
except December (the 28th for 
December). If the day is a holiday 
or the last business day of a year, 
the Delivery Day is advanced.

Same as Last Trading Day
 (Cash-settled)

Same as Last Trading Day 
(Cash-settled)

The last day of each even month except December (the 28th for 
December). If the day is a holiday or the last business day of a year, the 
Delivery Day is advanced.

The last day of each even month 
except December (the 28th for 
December). If the day is a holiday or 
the last business day of a year, the 
Delivery Day is advanced.

(as of June 2011)

Gold Options
Contract Unit

Price Increment

First Trading Day

1 kg

JPY 1 per gram

Day session on the business day following the First Trading Day of a New
Contract Monthof the underlying.

Customer Position Limit 5,000 contracts

Last Trading Day

Strike Price Interval

Exercise Period

Day session on the last business day of the month preceding underlying futures
delivery month

JPY 50 per gram

The options buyers may exercise their options at any time from the First Trading
Day to the Last Trading Day (American type)

Nikkei-TOCOM Commodity Index Futures

Price Increment

Underlying Index

Contract Unit

Nikkei-TOCOM Commodity Index 

First Trading Day

Last Trading Day

Contract Months

JPY 5,000 x Execution Index Price (1.0 point = JPY5,000)

Contract Day Transaction

0.1 point

N/A (Contract Day Transaction)

N/A (Contract Day Transaction)

N/A (Contract Day Transaction)

Contract Month Transaction

0.1 point

JPY10,000 x Execution Index Price (1.0 point = JPY10,000)

Day Session on a business day following the Last Trading 
Day of the current contract month.

Day session on the business day preceding the last 
business day of the current contract month.

Two nearby contract months (either March, June, September 
or December) within a 6 month period

N/ACustomer Position Limit

Note:
*1: As de�ned by the Commodity Derivatives Act and the Articles of Incorporation ("Those who, as their line of business, engage in the purchase, sale,  intermediary of trades, brokerage or agency activity, production, processing or use of Listed Commodity Component Products(...)")
*2: Eligible investment trusts, etc., include entities using collective investment schemes, such as investment trusts, ETFs, and commodities funds, etc., that are �led with the Financial Services Agency of Japan or an authority corresponding to the Financial Services Agency in a foreign  
     jurisdiction.
*3: This position limit will be applied on the �rst contract month during the odd month. www.tocom.or.jp



Crude Oil RubberKerosene Chukyo-KeroseneChukyo-GasolineGas OilGasoline

Contract Unit

Standard

Delivery Unit

Price Increment

Contract Months

First Trading Day

Last Trading Day

Delivery Day / Period
or

Final Settlement Day

Middle East crude oil 
(the average value of Dubai
 and Oman)

Day session on the last
business day of the current 
contract month

The first business day of the
month following the current
contract month. 
（Cash-settled）

Regular gasoline of
JIS K2202 Grade 2
(Tokyo Bay Area)

Gas Oil of JIS K2204 that
meets the requirements
(Tokyo Bay Area)

Regular gasoline of
JIS K2202 Grade 2
(Aichi Area)

Kerosene of JIS K2203 Grade 1
(Aichi Area)

Ribbed Smorked Sheet
 (RSS) No.3

Day session on the fourth
business day preceding
the Delivery Day

The last business day of each
month except December
(the 28th for December). 
If the day is a holiday or
the last business day of a year,
the Delivery Day is advanced.

Kerosene of JIS K2203 Grade 1
(Tokyo Bay Area)

50 kl (approx. 314.5 bbl)

N/A （Cash-settled） 

JPY 10 per kiloliter

Customer Position Limit
(contracts)

Current contract month: 300
2nd contract month: 600
All contract months (total): 10,000

Current contract month:  1,500
2nd contract month:  3,000
Other contract months (each): 6,000

Current contract month: 2,000
2nd contract month:  3,000
Other contract months (each):  5,000

Each month: 12,800

Current contract month:  200
2nd contract month: 600
All contract months (total):  10,000

Current contract month:  300
2nd contract month:  600
Other contract months (each):  3,600

Current contract month: 250
2nd contract month: 500
Other contract months (each):  1,500

Each month: 2,400

Commercials *1 and investment funds *2

Other customers:

Six consecutive months (on the day when a New Contract Month is generated, 
there will be six consecutive months starting from the month which the said day belongs to)

Day session on the business day following the Last Trading Day of the current contract month

Day session on the 25th of the month preceding the delivery month
(if the day is a holiday, Last Trading Day is advanced)

Throughout the delivery month

50 kl (approx.13,210 US gal)

100 kl

JPY 10 per kiloliter

50 kl (approx.13,210 US gal)

100 kl

JPY 10 per kiloliter

50 kl (approx.13,210 US gal)

100 kl

JPY 10 per kiloliter

10 kl (approx. 2.642 US gal)

10 kl

JPY 10 per kiloliter

10 kl (approx. 2.642 US gal)

10 kl

JPY 10 per kiloliter

5 tonnes 

5 tonnes

JPY 0.1 per kilogram

Note:
*1: As de�ned by the Commodity Derivatives Act and the Articles of Incorporation ("Those who, as their line of business, engage in the purchase, sale, intermediary of trades,
     brokerage or agency activity, production, processing or use of Listed Commodity Component Products(...)")

*2: Eligible investment trusts, etc., include entities using collective investment schemes, such as investment trusts, ETFs, and  commodities funds, etc., that are �led with the
     Financial Services Agency of Japan or an authority corresponding  to the Financial Services  Agency in a foreign jurisdiction.

Contract Price and Tax for Gasoline, Kerosene, and Gas Oil:
The contract price shall be inclusive of the cost of delivery into oil tanks or re�neries located in speci�ed area but exclusive of consumption tax, gasoline tax, and gas oil delivery tax.

Contract Speci�cations
(as of June 2011)

www.tocom.or.jp

Contact Us:

Trading Hours  :  Day Session   09:00 - 15:30 (JST) / Night Session 17:00 - 04:00 (JST) (except for rubber: until 19:00)


